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is year, the Housing Market Foreca
collaboration between the Center for Rea
Economic Development and Business Research. Fc
BR has been a trusted resource for economic forecas
for the full state of Kansas. Our center is delighted to deve
tribute this trusted resource, continuing the decades-long ca
effort between lenders, title companies, REALTOR® organizatio
estate associations, and Wichita State University.
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Director, WSU Center for Economic Development
and Business Research
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We are especially grateful to Security 1st Title, Meritrust Credit Union, and
Charles & Wilson Title and Escrow for underwriting the cost of preparing this
year’s Manhattan Real Estate Forecast.

We are also grateful to Flint Hills Association of REALTORS(R), the Kansas
Association of REALTORS® and participating MLS services across Kansas for
providing much of the data used to prepare this forecast.

Thanks to the many colleagues and friends who helped make this forecast
possible:

Dr. Stan Longhofer | Former Director of the WSU Center for Real Estate
The staff and research assistants at CEDBR

Margaret Pendleton | Flint Hills Association of REALTORS®

Maranda DeSanto | Kansas Association of REALTORS®




his moderation in inflation is fostering
environment, which supports informed consu
reduces lending risk.

Employment growth in both Kansas and the United States

with job creation now roughly in line with population growth.

suggest that the state has more available jobs than people willi

able to fill them, rather than reflecting a broader economic slowdo
Consistently low unemployment rates support this interpretation
However, the labor market outlook for the next year remains uncertain
as businesses adapt to increased tariffs, shifts in immigration policy, and
the growing role of automation and artificial intelligence. These factors
could lead to layoffs and higher supply costs, creating added uncertainty
for prospective homebuyers who may face employment challenges in the
years ahead.




MORTGAGE RATES
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CPI Inflation (b) Housing Inflation (c)

U.S. EMPLOYMENT GROWTH

Monthly Employment Change

2023 2024 2025

B Monthly Employment Change 10-year Average (a)

KANSAS EMPLOYMENT GROWTH

Monthly Employment Change

® Monthly Employment Change 10-year Average (a)

SOURCES:

Freddie Mac

Mortgage Bankers Association
U.S. Bureau of Labor Statistics

NOTES:

A.

Average monthly employment change
since August 2015, excluding the 2020-
2021 COVID years

. Year-over-year percentage change in

the consumer price index for all urban
consumers

. Year-over-year percentage change in the

shelter components of the consumer
price index for all urban consumers

. Mortgage Bankers Association August

2025 forecast of the 30-year fixed
mortgage rate




hurdles such as annexation
infrastructure, and land availability constrai
subdivision approvals and add to carrying costs,
should be viewed as directional and on the optimistic sid




HOME SALES ACTIVITY

Metro Area
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Manhattan (a) e |JSA ()

MONTHLY HOME SALES

SOURCES:

National Association of REALTORS®

Flint Hills Association of REALTORS®

U.S. Bureau of the Census

WSU Center for Real Estate

WSU Center for Economic Development and
Business Research

emms Forecast  emsss 12 per. Mov. Avg.

NOTES:
A. Total home sales in the Manhattan-

NEW HOME CONSTRUCTION ACTIVITY Junction City Metropolitan Statistical Area
as reported by the Flint Hills Association
of REALTORS®

. Total home sales in Kansas as reported
by participating REALTOR® Multiple
Listing Services across Kansas

. U.S. existing home sales as reported by
the National Association of REALTORS®;
forecast is the July 2025 forecast by the
National Association of REALTORS®

. Single-family building permits issued in
Manhattan-Junction City MSA as compiled
by the U.S. Bureau of the Census.

. U.S and Kansas single-family housing
permits as reported by the U.S. Bureau of
the Census; forecast is the July 2025

Manhattan (d) — (JSA (e) forecast by the National Association of

REALTORS®
. Forecasted time periods by CEDBR.

Metro Area
spuesnoyj vsn

MONTHLY NEW HOME CONSTRUCTION

Actual s Forecast e 12 per. Mov. Avg.




the market maintains consistent b




INVENTORY OF HOMES AVALABLE FOR SALE (A)

Balanced Market Range

Month’s Supply

Manhattan

HOME PRICE APPRECIATION (B)
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Still Active e o o 12 per Mov. Avg. (Sold) 12 per Mov. Avg. (Still Active)

MEDIAN SALES PRICE VS STILL ACTIVE PRICE

‘ENM"W .

Still Active o o o 12 per Mov. Avg. (Sold) 12 per Mov. Avg. (Still Active)

SOURCES:

Federal Housing Finance Agency

Flint Hills Association of REALTORS®
WSU Center for Real Estate

WSU Center for Economic Development
and Business Research

NOTES:

A. Active listings divided by the 12-month
trailing moving average of sales as
reported by participating REALTOR®
Multiple Listing Services across
Kansas and the National Association of
REALTORS®

. Year-over-year percentage change in
the federal housing finance agency
all-transactions housing price index
for the Manhattan metropolitan area,
as measured using 4th quarter values







KANSAS HOUSING MARKET ACTIVITY

Total Home Sales
syuwad Ajlwey-ajsuis

I Total Housing Sales (a) @ SF Building Permits (b)

SOURCES:

Federal Housing Finance Agency
Participating REALTOR® Multiple Listing
Services across Kansas

INVENTORY OF HOMES AVAILABLE FOR SALE (C) U.S. Bureau of the Census

WSU Center for Real Estate

WSU Center for Economic Development
and Business Research

NOTES:
A. Total home sales in Kansas as reported
by participating REALTOR® Multiple
Listing Services across Kansas
. U.S and Kansas single-family housing
permits as reported by the U.S. Bureau
of the Census
C. Active listings divided by the 12-month
trailing moving average of sales as
reported by participating REALTOR®
Multiple Listing Services across
Kansas and the National Association of
REALTORS®

D. Year-over-year percentage change
in the federal housing finance agency
all-transactions housing price index for
Kansas, as measured using 4th quarter
values

Month’s Supply
@

HOME PRICE APPRECIATION




J.S. Bureau o
WSU Center for Real Estate

NOTES:

e Total home sales, average price, and sales v
include both existing and new home sales.
Building permits reflect single-family residential
permits.
Home price appreciation figures are the year-over-ye
percentage change in the Federal Housing Finance Agency al
transactions house price index, as measured using 4th quarter
values.
Home sales, sales volume, and average price figures include

all closed transactions reported in the regional Multiple Listing
Service.

Building permits and home price appreciation figures are for
the respective Metropolitan Statistical Area.



KANSAS

Statewide

KANSAS CITY
Area (KS & MO)

LAWRENCE
MSA

MANHATTAN
MSA

TOPEKA

Area

WICHITA

Area

TOTAL HOME SALES

Percent Change

BUILDING PERMITS

Percent Change

HOME PRICE APPRECIATION
SALES VOLUME (IN MILLIONS)
AVERAGE PRICE
TOTAL HOME SALES

Percentage Change

BUILDING PERMITS

Percentage Change

HOME PRICE APPRECIATION
SALES VOLUME (IN MILLIONS)
AVERAGE PRICE
TOTAL HOME SALES

Percentage Change

BUILDING PERMITS

Percentage Change

HOME PRICE APPRECIATION
SALES VOLUME (IN MILLIONS)
AVERAGE PRICE
TOTAL HOME SALES

Percentage Change

BUILDING PERMITS

Percentage Change

HOME PRICE APPRECIATION
SALES VOLUME (IN MILLIONS)
AVERAGE PRICE
TOTAL HOME SALES

Percentage Change

BUILDING PERMITS

Percentage Change

HOME PRICE APPRECIATION
SALES VOLUME (IN MILLIONS)
AVERAGE PRICE
TOTAL HOME SALES

Percentage Change

BUILDING PERMITS

Percentage Change
HOME PRICE APPRECIATION
SALES VOLUME (IN MILLIONS)
AVERAGE PRICE

40,850

5,634

10.5%
$12,017
$281,952

41,216

5,375

11.8%
$13,672
$329,447

1,355

182

10.7%
$450
$329,366
1,942

235

11.4%
$460
$235,212
3,105

352

10.3%
$627
$200,756
12,025

1,521

11.5%
$2,742
$226,748

35,714

-12.6%

4,964
-11.9%
7.5%

$10,917
$292,021
36,180

-12.2%

4,349
-19.1%
7.2%

$12,414
$340,699
1,069

-21.1%

155
-14.8%
7.1%
$366

$339,351
1,622

-16.5%

228
-3.0%
5.2%
$414

$252,445
2,794
-10.0%
332
-5.7%
6.0%
$580

$205,322
10,792
-10.3%
1,494
-1.8%
9.7%
$2,559
$235,282

2024
35,904

0.5%

5,407
8.9%
6.4%
$11,531
$310,569
36,451
0.7%
4,735
8.9%
5.0%
$13,040
$354,990
1,147

7.3%

196
26.5%
3.9%
$410

$354,172
1,651

1.8%

280
22.8%
5.9%
$443

$266,821
2,873

2.83%

318
-4.2%
9.9%
$647

$223,714
10,572
-2.0%
1,389
-7.0%
4.4%
$2,694
$253,215

FORECAST
2025 2026
36,978

3.0%
6,032
11.6%
6.0%

37,284
2.3%
4,880
3.1%
5.0%

10,545

-0.3%

1,461
5.2%
5.0%




aduates around the world.

WEB: REALESTATE.WICHITA.ELC

CEDBR 1 n I] (] FACEBOOK: WSUREALESTATE

Center for Economic Development Xt @WSUREALESTATE
and Business Rescarch YOUTUBE.COM\WSUREALESTATE




NEW REAL ESTATE
FORECAST DASHBOARD

Brought to you by: Security 1st Title and Meritrust Credit Union

Interactive Single-Family Home Sales CRE il

Forecast Scenano Explorer (Beta Version)
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Ar
Security 15t Title

FOR US, THERE'S NO
BIGGER MISSION THAN
HELPING PEOPLE OBTAIN
THEIR DREAMS OF
PROPERTY OWNERSHIP
BY PROTECTING THEIR
PROPERTY RIGHTS.

WWW.SECURITYIST.COM




HOME LOAN

#
LENDER
IN WICHITA.

With a Meritrust home loan, your clients will be ready to move in no time. Our
home loan experts provide a smooth, stress-free process so you can focus on
your clients and leave the lending to us.

Send your clients to Meritrust for:

- Low fixed and adjustable rates

- Personalized loan programs with up to 100% financing
«  Quick pre-approvals for offer-ready showings

- Fast closings to get clients moving

. Local servicing retained by Meritrust
9 Y Check our rates:

\ Meritrust oo
k ;

HOME LOANS..

CRFORIUNRY Subject to approval.
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