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In Ehe midst of a pandemic and its consequent economic turmoil,.it may seem that the Topeka housing
market is defying gravity. The Cightest inventories in history have led to bidding wars, rapidly rising home
prices, ... and buyer Fatigue. Will Ehe market continue a meteoric rise? Or come crashing back.to earth?

As we navigate into the uncharted void, Ehe 2022 Topeka Housing Forecast is here to give you the guidance
you need-to explore a housing market that is Out of this World!
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We are especially grateful to Security 1¢ Title and
Capitol Federal for underwvriting the cost of
preparing this year’s Topeka Housing Forecast.

Security 15t Title

Capitol
Federal"

True Blue® for over 125 years

We are also grateful to the Sunflower Nssociation of
RENLTORS®, The Kansas Nssociation of RENALTORS® and
participating MLS systems across Kansas for providing

much of the data used to prepare this forecast.
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2022 Topeka Housing Forecast ECONOMIC OVERVIEW
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OFficially, the recession oS only bwo months long, but that doesn’t mean its eFFeots
were modest. The local Unemplogmenb rate rocketed to an oII tlme haﬁ of 12 6 perc :,-.,- i
as the Topeka metropolitan area lost 10.1 percent of i
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lost jobs had been recovered by July of this ye
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cavities, in the dust ond Qos — a violent process thot tmgger‘s both the deoth and birth of stars. . . .
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The Fopeka housing market remains whll:e hol: u.ut Zontinuing strong
demond. Tight mventor‘les however, are hol back oléé activity. As a
result, uJe.Forecosb that total home sales in tapeko area will rise by only
1.2 percent this yeor to 3,510 units. We don’ l: see this Ghonglng next year

: either, with sales rising only o modesl: 0.6 percenl: to 3,530 units.

Part of the chollenge is thot too Few new homes hove been built in r‘ecent-

years. Labor and material shortages make it unlikely this will change any
time soon. UWe Forecast thot new single-Family building permits in the Topeka
metropolitan area will end this year at 380 units, the same os last year. They

are projected to increase only slightly in 2022, rising 5.3 percent to 400 units. *

This infrared image From NASA’s Spitzer Space Telescope shows & cloud of gas and dust Full of bubbles, which are inflated by wind and
" r‘odiot;i_on from massive young stars. Each bubble is Filled with hundreds to thousands of stars, which Form From dense clouds of gas and dust.
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Sources:
National Association of REALTORS®, Sunflower Association of REALTORS®, U.S. Bureau of the Census, WSU Center For Real Estate

Notes:

0) Total home sales in the Topeka area as reported by the Sunflower Association of REALTORS®

B) U.S. existing home sales as reported by the National Association of REALTORS®; Forecast is the August 2021 Forecast by the
National Association of REALTORS®

c) Single-Family building pemmits issued in the Topekametropoliton area as reported by the U.S. Bureau of the Census

d) U.S. single-Family housing starts as reported by the U.S. Bureau of the Census; Forecast is the August 2021 Forecast by the
National Association of REALTORS®
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Home sales across Kansas Have contlnued l:o rise, in splte oP' hrstomcdllg low mvenl:or‘les across oII'pm&
segmenl:s We For-ecosl: thot total home soLes in Kansas will end the year up 3J percent at 45,610 uni
although sales would be str‘onger‘ iF there wer‘e 3|mplg mor‘e homes on the morket Sales will rise again in

£2022, mcr‘eosmg 6.2 pepcent l:o 48 439 units. . N e -
§ : ; ‘ . :
The lack of supplg is spurring a surge m-sw home construction ootlwl:g across much oF the stage. Slngle-
i Fomllg permlts dre expected to.end the year ot 7,545 Units, anincrease  of 26 3 percent Permitting octlvﬂ:g
: _.' should rise ogoln in 2022, endlng the year Ug 15.9 percent at 8,745 uml:s 3
*In the Face of strong demond ond |ncred|blg tlght mvenl:omes eX|stmg home" pr‘lces are rising at a
. remorkoble’ pace across most of the state. We project thet tgplcol Kansas home valyes will end the yeor
up "IO 5 percent, FoHoUJed by onother‘ 7.6 percent-gain in 2022 s : . .
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* In the Perseus spiral arm oF the Milky Way galaxy, opposite the galactic oenbeh lies t:he nebula SH 2-235. As seen |n
infrared light, NASA Wide-field Infrared Surveg Exploneh reveals SH 2- 235£o be Q huge star For'moblon complex 5 o '
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Sources:

Federal Housing

Finance Agency,
Participating REALTOR® |
multiple listing services
across Kansas,

U.S. Bureou of the
Census, WSU Center

for Real Estate

Notes:

a) Active listings
divided by the
12-month trailing
moving average of
sales, segmented
by list price

b) Year-over-year
percentage
change in the
Federal Housing
Finance Agency
all-transactions
housing price index
For Kansas, as
measured using 4%
quarter values
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Estate prepares  housing
market Forecasts For each of
the major markets across the
state. A summary of those
Forecosts is provided here.
To download a copy of the
complete Forecast For eoch
market, visit our website
wichita.edu/realestate. U,J'
there, you can also explore
wealth of additional d
analysis we provide on
markekts across the sk

Laying @ Foundation For ReakEstate in Kansas
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Sources: Federo“—iousing Finance Agency; Flint Hills Association of REALTORS®;
Heartlond Multiple Listing Service; Kansas Associotion of REALTORS® and
participating multiple listing services across Kansas; Lowrence Multiple

Listing Service; South Central Kansas Multiple Listing Service; Sunflower .

Mssociation of REALTORS®; U'S. Bureou of the Census; Wichita Area Builders
Association; WSU Center For Real Estate

* Notes:.Total home sales, average price and sales volume Figures include both

existing and new home sales. Building permits reflect single-Family residential
building permits. Home price appreciation Figures are the year-over-year
percentage change in the Federal Housing Finance Agency all-transactions
house price index, as measured using 4™ quarter values. Kansas City Figures
include transoctions from both Kansas and Miss@uri.

f

'l

1 X
¥ faﬁﬂ
'}r

KANSAS (STATEWIDE)

Total Home Sales

Building Permits

Home Price Appreciation

Sales Volume (in millions)
"Averaoge Price

KANSAS CITY AREA (KS & M0)

Total Home Sales
Building Permits

Home Price Appreciation
Sales Volume (in millions)
ﬁér‘oge Price

LAWRENCE MSA

Total Home Sales

uilding Permits

Home Price Rppreciobion
Sales Volume (in millions)

Total Home Sales
Building Permits
{6me Price Appreciation

- _Sales Volume (in millions)
f Average Price

TOPEKA AREA

Total Home Sales
Building Permits

H:ome Price Appreciation
Sales Volume (in millions)
Average Price

WICHITA AREA

Total Home Sales
Building Permits

Home Price Appreciation
Sales Volume (in millions)
Average Price
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40,853
6,046
3.9%
$8,123
$198,826

39,821
5,951
6.7%

$8,956
$224,904

1,490
288
31%
$327
$219,273

1,353
304
-0.7%
$276
$204,323

3,217
327
3.8%
$487
$151,242

* 10,475
1,081
2.9%

$1,651
$157,650

40,781
5,376
4.9%
$8,492
$208,239

40,617
5,608
7.5%
$9,620
$236,853

1,491

419
5.4%
$356
$238,817

1,462
233
1.8%
$289
$197,646

3,320
330
4.2%
$505
$151,981

10,384
993
3.5%
$1,721
$165,780

41,132
5,089
4.4%
$8,908
$216,578

40,728
4,811
5.6%

$10,027
$246,193

1,484
256

5.5%
$365
$245,839

1,536

262

3.4%
$308
$200,739

3,131

301

4.6%
$485
$154,827

10,823
1,075
4.8%

$1,884

$174,032

44,228
5,975
6.6%
$10,479
$236,942

4314
6,173
7.5%
$11,891
$275,813

1,591

287

4.9%
$421
$264,888

1,874

236

4.9%
$383
$204,364

3,469
380
yA S
$583
$168,168

11,494
1,397
7.6%
$2,218
$193,001
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: St por‘tgd enl:y;elg thr‘ngh gifts From generous
(25 o ) T thr‘oughout the region: -

ocademic programs at “Wichita State Univer‘sitg. Whether you want
Keep in touch gt Vi
-

to better understond the-area’s real ‘estate markets or engage our

students os interns or Full-time employees, the WSU Center For Real

with us online i ot U R

Web: www.wichita.edu/realestate ; . ;

Facebook: WSURealEstate . : _ ; X e W L ® WS po
J R - K ey k. .-

The Center For Real Estate wos created ko help deepen-l:hél conneqtions
between ‘the region’s professional real estote community and:Ehe
Estaote is your go-to resource. ‘el PR -8

- ' PRSI 5

YouTube: YouTube.com/WSURealEstate o o o ST

# Twitter: @WSURealEstate e S
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ﬁs business hub and with 5|gn|F|canl: ties t:o the busmes

2arning OppOf‘tUﬂItleS Wwith in-person and Onjlq,e optlons
chiool u_nder‘gr‘oduote and graduate programs are tailored ;
SPOFm the lives of its students. It also holds a double ARCSB ~ ~ *, B
iEation For business and accounting, which puts it in the top 1%

REALTHRS
OF SOUTH CENTRAL KANSAS

of b 38 schools worldwide. The Barton School wgs established as A i
the U y's College of Business Administration and Industry in 1926 .. ’ ’
and has thousands of gggdiuotes around Ehe world. & bt i I
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Borton Research Cgtf'ei:tio_n: www.wichita.edu/bartonschool/research ] .
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This visible light/inFraredimage From NASA Spitzer Space Teleqscope shows a swirling londscape of stars kn IS{\___g-s_“t:he
North America nebula, Clusters of young stars abput one million ieors oldican be Ffound throughout the igage.* .






