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Listening to the national media, all you hear
these days about the housing market is a sad
song of gloom and doom. Nationally, existing
home sales fell 7 percent in the second quarter
of this year and are expected to end the year
down 6.5 percent. At the same time, the
national backlog of unsold homes has
skyrocketed in recent months, leaving 7.2

months worth of supply on the market in July.
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Sources: [Jational Association of REALTORS® ; South Central Kansas MLS; WSU Center for Real Estate; Freddie Mac; Mortgage Bankers Association of America
Notes:[] a) U.S. forecast is the National Association of REALTORS® August 2006 forecast of existing home sales

As they say, however, all real estate
markets are local. And the Wichita
housing market has been singing a
different tune. Existing home sales in
the Wichita area were up 9.4 percent
in the first half of the year, while the
inventory of unsold homes has held

fairly steady with a 4.3 months supply
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With a solid economy and
mortgage rates expected to remain
steady, the existing home market in
Wichita should keep humming

along over the next 18 months, with

sales up 5.4 percent this year and mortgage rates forecast®

another 3.1 percent in 2007.
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Notes:[b) Ratio of active existing home listings to existing home sales, seasonally adjusted
0 c) Mortgage Bankers Association of America August 2006 forecast of the 30-year conventional mortgage rate



