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Spring Thaw

Across the Kansas prairie, the winter winds blow cold. But as the days grow longer in February, more and more

signs suggest that spring is just around the corner. The ice begins to melt, and warming seeds, dormant 4 Economic overVieW F‘
through the cold winter months, are getting ready to sprout from the earth.

So it is with the housing market as well. Although the market is still cold, a recovery appears to already be 6 Wichita Forecast ) !
under way. By the end of 2010, the market’s thaw should be complete, giving way to a solid recovery in 2011. i ‘
| | | 8 | Lawrence Forecast t

This year, we have expanded our annual forecast to encompass the entire state of Kansas, reflecting new data | 4
made available by the Kansas Association of Realtors. Local markets were included based on the availability 10 Kansas Forecast 1 '
of data. | am especially grateful to Karen Gehle with the Kansas Association of Realtors and Rob Hulse with ' 1B o
the Lawrence Board of Realtors for allowing us to use their data in this year’s forecast. Special thanks are also .
due to Dr. Julie Longhofer, Taha Halim and Nikki Yodo for their assistance in preparing this year’s report. 12 Kansas HOUS’ng MarkEtS « f
Dr. Stanley D. Longhofer 14 | Forecast Summary 3
Director, WSU Center for Real Estate

&
S s Warm Re ard S 1

&
Steven R. Barrett, J.P. Weigand & Sons, Inc. Steven J. Martens, Grubb & Ellis | Martens Commercial Group
Michael S. Borchard, Sedgwick County Appraiser's Office Lon McCurdy, McCurdy Auction, LLC
Mert Buckley, Adams Jones Law Firm John W. McKenzie, Plaza Real Estate, Inc.
Craig L. Burns, Security 1st Title John McKay, Casado McKay Company We are deeply grateful to the following companies and organizations for their generous contributions to support
Terry Cassady, City of Wichita Jadd Munn, SNB Bank of Kansas the Center for Real Estate. Without their ongoing support, the Center for Real Estate would not exist. We are
Ll BTG LTS LA RS S LA A% P L LS especially grateful to Security 1st Title, whose contributions directly underwrite the cost of preparing this forecast.
Kevin Dreiling, Restaurant Management Company Steve Robl, Robl Construction
Wesley Galyon, Wichita Area Builders Association Gary D. Schmitt, INTRUST Bank N.A. . . . ..
Craig Hanson, Weigand-Omega Management, Inc. Wayne Short, RE/MAX Realty Professionals Clark InveStment Group | WIChIta Area Bl‘”lders ASSOCIatIon
W. Alan Huffman, Key Mar-lagement : Ron Spangenbe.rg, Spangenberg-.Phllllps SNB Bank of Kansas | Wichita Area Association of REALTORS
Paul Jackson, Vantage Point Properties, Inc. Jeffrey T. Van Sickle, GLMV Architecture
George E. Laham II, Laham Development William R. Wood Il, Foulston Siefkin LLP . ; J.P. Weigand & Sons, Inc.| Prudential Dinning-Beard, REALTORS
Jeff Lange, Jeff Lange Real Estate Pl oy 4 f'f"* T Security 1st Title
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