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Sources: Manhattan Association of REALTORs®; City of Manhattan; Federal Housing Finance Agency; WSU Center for Real Estate
Notes:  a) Total home sales in Manhattan (zip codes 66502 and 66503) as reported by the Manhattan Association of REALTORS®.
b) Total single-family building permits issued in Manhattan as reported by the City of Manhattan.

¢) Year-over-year percentage change in the Federal Housing Finance Agency all-transaction housing price index for
the Manhattan metropolitan area, as measured using 4th quarter values.

L 600 - 200
E &
= 550 150

500 4 100

450 50

2007 2008 2009 2010 20m 2012
FORECAST
Home Price Appreciation®
3
2
11

1
. 02 1 1
g o I % 0
< 0.1

1

16
3
-3
2007 2008 2009 2010 2011 2012
FORECAST _—




