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- Since the expiration of the home buyer tax credit in the
= . == e oy L & : ey v summer of 2010, home sales in the Wichita are have
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R =) & on pace to rise by more than 7 percent this year. This
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New home construction continues fo languish, with
permitting activity in the Wichita area set to end 2012
at its lowest level on record. Despite some help from
new home incentive programs in the area, construction
activity is unlikely to improve much in 2013.
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Wichita area home prices fell only modestly over the
past two years, and seem poised to rebound in 2013. As

"y / in many markets across the state, the inventory of homes
# 4 . T available for sale has declined sharply over the past two

~ HOME PRICE Ai’i’RECﬁIQN_d =y years, giving sellers more leverage than they've had in

several years.
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Sources: South Central Kansas Multiple Listing Service; U.S. Bureau of the Census; Federal Hg T
Notes:  a) Total home sales in the Wichita area as reported by the South Central Kansg
b) Total single-family building permits issued in the Wichita metropolitg
¢) Ratio of active home listings to home sales, seasonally adjusted
d) Year-over-year percentage change in the Federal Housig
metropolitan area, as measured using 4" quarte
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