2015 KANSAS HOUSING MARKETS FORECAST | MANHATTAN | ECONOMIC OVERVIEW
“* 7 ;, J' /
* \ { /
\ /

ECONOMIC g
N WA | = LABOR MARKET
S O‘ 7ER‘ 71 E‘ v REMAINS HEALTHY:

x : i \‘ N

«

JLVLST IVAY Y04 YILNTD | SSINISNG 40 TOOHDS NOLUVE ANV "M | ALISYIAINA FLVLS VLIHDIM

EMPLOYMENT GROWTH*
10 O] @® @
Manhattan  Kansas us. The Manhattan labor market
remains one of the strongest
S 1 in the state. Periods of job
(=]
s growth have more than offset
(8]
& M any declines, so that average
§ ! | employment this year is
§ \N now 6.6 percent higher than
3 - .
E 5 it was in 2007, before the AR,
Great Recession started.
The Manhattan unemployment A
-10
2005 2006 2007 2008 2009 200 200 202 2013 2004 : . x . MORTGAGE RATES
rate has continued to fall, with
: o < g © ©® o
recent declines bemg driven N\ortgage rates remain figzjy?:{e ad1j:1ys?c:kr>le fo:lE:stc
UNEMPLOYMENT RATE® Lcks
by new entrants to the labor ) exceptionally low, and the B
10 O] O] @ indi -in- : 3t
Manhattan  Kansas us. S s el SRl P p % Mortgage Bankers Association 7

the Manhattan labor market forecasts that the 30-year

g st TorbeaEl A R fixed rate will remain below

5.3 percent through the NN
/\\\ . end of next year, suggesting \ M’/
2 < « *" that financing costs will not v W \\ V\\',J
W 1 “become a hindrance to the ;
; \ )m :. housing market any time soon. \\'\»’\
V o

Percent

Percent
[=r}

-« * 2
S X % 2002 2003 2004 2005 2006 2007 2008 2009 2010 201 2012 2043 2004 2005
| FORECAST |
Sources:
. Freddie Mac; Mortgage Bankers Association; U.S. Bureau of Labor Statistics
2005 2006 2007 2008 2009 2010 201 2012 2013 2014 i . : Notes:

a) Year-over-year percentage change in total, non-farm employment, seasonally adjusted
b) Seasonally adjusted
» ¢) Mortgage Bankers Association August 2014 forecast of the 30-year conventional mortgage rate
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