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The slides from this
presentation are now
available on the
Center's website at

wichita.edu/realestate
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Thanks also to
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ot Real GDP Growth
Will We Have a Soft Landing?
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DO HUSS Unemploymen
Remains Low

Percent

15 L

- | awrence
12 +—=— U.S. I

1

1
T

2020

2021 2022 2023
Source: U.S. Bureau of Labor Statistics
Data are seasonally adjusted

| 'd'}M ﬂm T
- e

\

-YCRE

CENTER FOR REAL ESTATE




LAWRENCE

e Employment
Continues to Grow
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Kansas Employment Forecast
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The Yield Curve is
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Mortgage Risk Premium Very High
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Lawrence Area Home Sales Activity
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LAWRENCE

s Active Listings are Rising,
but Not Enough to Matter
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i Inventories are Still Below
What is Needed for a Balanced Market
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Homes are Still Selling Very Quickly
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Most Homes are Selling
At or Above Original List Price
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~ Lawrence Home Sales Forecast
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LAWRENCE

s Home Price Appreciation
Is Slowing but Remains Strong

Percent
20
— Lawrence
: — U.S.
o7 M A A g A A
0
-10 +
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Source: Federal Housing Finance Agency (FHFA)

CENTER FOR REAL ESTATE ' i- = = X 3 s 1} 4
e



T

LAWRENGE’ I TR )
HOUSING ] e ¢
FOREEAST

. S Lawrence
r Home Prlce Apprecmtmn Forecast

Percent .

15 14.6%
Bl Actual

12 +— M Forecast

10.6%

2016 2017 2018

2019 2020 2021 2022 2023 2024
Sources: WSU Center for Real Estate and Federal Housing Finance Agency
Appreciation calculated using 4 " quarter values of the FHFA all-transactions house price index

YCRE

—"
CENTER FOR REAL ESTATE

mdu



HOUSING

Permitting Never Recovered
after the Financial Crisis
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Lawrence New Home
Construction Forecast
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2024 Lawrence Housing Forecast

2021 2022 2023 2024

Actual Actual Forecast Forecast
Total Home 1,546 units 1,329 units 1,160 units 1,150 units
Sales -2.8% -14.0% -12.7% -0.9%
SF Building 262 units 256 units 230 units 230 units
Permits -8.7% -2.3% -10.2% n/c
FIOMSFTICS +14.6% +10.6% +5.4% +4.4%
Appreciation
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