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Quarterly Gross Domestic Product Growth

Are We In a Recession?
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Change in Employment since January 2020
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Unemployment is near Historic Lows
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Kansas City Employment Forecast
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TheYield Curve has Inverted
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Inverted Yield Curves and Recessions
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CPI Inflation since 1950

Percent

14 Consumer Inflation
12 Core Inflation

21
4--luuuuluuuuluuuu.....l.|-|I||;|I|_|||I|.|||-||l||.|.l||||I||||I-==|.....l..-.l

T — T | T T T T = T T T T T LI T T T T T T T 7 T T = T L] T — T T L T T T T I — T | # L} T T T T T T

1950 1955 1960 1965 1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025
Source: U.S. Bureau of Labor Statistics

{ WICHITA STATE Q=
El CRE | UNIVERSITY u,sll

CENTER FOR REALESTATE | W. FRANK BARTON
: SCHOOL OF BUSINESS




Inflation Expectations

Percent
10
t |== CPI Inflation /\/\
8 Michigan Inflation Survey \
+ |=— 5-year Breakeven Rate /
6 ﬁ_//v-/\/
4
TN A ~ N
| = /
0 --I. | ' | | I | Il Il | |
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Sources: BLS; Federal Reserve Bank of St. Louis; University of Michigan

{ WICHITA STATE Q=
El CRE | UNIVERSITY

CENTER FOR REALESTATE | W. FRANK BARTON W
: SCHOOL OF BUSINESS



MBA Forecasts that Mortgage Rates will Fall
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Federal Reserve Quantitative Tightening?

Trillions of Dollars
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Kansas City Home Sales Activity
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Homes Available for Sale in
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Months’ Supply of Homes for Sale
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Fraction of Kansas-side Listings

Discounted from Original Asking Price
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Kansas City Average Days on Market
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Home Price Appreciation
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Kansas City Single-family Building Permits
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Kansas City Total Residential Building Permits
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U.S. Average Household Size
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2020 2021 2022 2023 =
Actual Actual Forecast Forecast
Total Home 44 004 units 45,726 units 41,940 units 44 290 units
Sales +8.2% +3.9% -8.3% +5.6%
SF Building 6,173 units 7,051 units 6,295 units 6,185 units
Permits +28.3% +14.2% -10.7% -1.7%

Home Price

. +7.5% +15.8% +13.8% +6.5%
Appreciation
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WSU Center for Real Estate
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