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2020 Forecast - Labor and
Mortgage Market Summary

Current fundamentals are solid

Mortgage financing is widely

available...and cheap’

Labor markets are fairly healthy

: WICHITA STATE
EI CRE . UNIVERSITY
CENTER FOR REAL ESTATE ' W. FRANK BARTON

SSSSSSSSSSSSSSSSS



UNEMPLOYMENT RATES ;

Percent
15 T
U.S. Kansas City Topeka Lawrence
10 T+ —
5 e S — —— —
0 --Ir S e S I . L S M e S } | } ! ! !
2006 2007 2008 2009 2010 2011 2012 2

013 2014 - 2015 2016 2017 2018 2019 . 2020
Source: U.S. Bureau of Labor Statistics
Data are seasonally adjusted
{ WICHITA STATE
EICRE : UNIVERSITY

CENTER FOR REALESTATE : W. FRANK BarToN

£57. 1895
WICHITA STATE
@

ScHooL OF BUSINESS ll'sll



EMPLOYMENT GROWTH

Percent
5 e
D = AW e, . Yo N L Y ABYALTE! o . e R W e, ol TN A | SN e R ey N
5 -
-10
U.S. Kansas City Topeka Lawrence
-‘15-_}:::|:::{:::I::1}::r1:1:l:::',':::1:::I:::','1::{r::l:::l::1|:::l
2006 2007 2008 2009 2010 2011 ZRAZNEEI0T 3 it 205 201 B2 0174 F2018m 20719 =202
Source: U.S. Bureau of Labor Statistics
Data are seasonally adjusted
: WICHITA STATE
EICRE : UNIVERSITY

E57. 1295
WICHITA STATE
{ W. FRANK BARTON ﬂu‘@uﬁg
SCHOOL OF BUSINESS



{ANSHS EMPLOYMENT FOREGRST
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MORTGAGE RATES FOREGRST
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LAWRENGE MSA TOTAL HOME SALES
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INVENTORY OF HOMES FOR oALE
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LAWRENGE HOME SALES FOREGAST
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LAWRENGE MR INVENTORIES BY LIST PRIGE
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LAWRENGE HOME PRIGES FOREGRS
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LAWRENGE NEW HOME GONSTRUGTION
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2018 2019 2020 2021

Actual Actual Forecast Forecast

Total Home 1,491 units 1,484 units 1,500 units 1,500 units
Sales +0.1% -0.5% +1.1% +0.0%

SF Building 322 units 188 units 265 units 205 units
Permits +56.3% -41.6% +41.0% -22.6%

Home Price

= 1, Vg +5.4% +5.3% +4.1% +3.9%
Appreciation
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2] RANOAS HOUSING FOREGAST

2018 2019 2020 2021
Actual Actual Forecast Forecast

Total Home 40,763 units 41,076 units 41,470 units 40,940 units
Sales -0.2% +0.8% +1.0% -1.3%

SF Building 5,628 units 4,834 units 5,420 units 6,590 units
Permits -3.3% -14.1% +12.1% +21.6%

Home Price

g5 Vs +5.5% +4.9% +4.8% +5.7%
Appreciation
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alla] MAJOR MARKETS FOREGRST

KC Lawrence Manhattan Topeka Wichita
Total Home 39,500 units 1,500 units 1,790 units 3,250 units 10,790 units
Sales -1.0% +1.1% +16.6% +3.9% -0.2%
SF Building 5,560 units 265 units 210 units 305 units 1,205 units
Permits +15.2% +41.0% -14.3% +22.5% +12.5%
2 PUEHEE +6.0% +4.1% +3.5% +4.0% +6.6%
Appreciation
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WSU Center for Real Estate

Laying a Foundation for
Real Estate In Kansas

www.wichita.edu/realestate
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