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2003 Wicfyita Housing Market Forecast

Greetings from the WSU Center for Real Estate!

It is with great pleasure that we present the inaugural edition of the Wichita
Housing Market Forecast. This forecast offers a new look at the Wichita single-
family housing market, providing new measures of housing activity and price
appreciation that have been heretofore unavailable.

The centerpiece of the Wichita Housing Market Forecast is our new Home Price
Index. This index measures the "constant quality" change in Wichita home prices
over time, providing a more accurate picture of the return on a housing
investment in Wichita. In addition to presenting this index for the Wichita
market as a whole, we have calculated separate home price indices for six
different sectors of the city. These indices reveal striking differences in
appreciation rates across our community.

With this forecast, we also unveil new information on the prices of "benchmark
homes." The Benchmark Home Price series will provide a simple way for
newcomers to the community to understand what homebuyers get for their
money in Wichita.

The Center for Real Estate strives to be the premier source of information and
analysis on real estate markets throughout Kansas, and it is with this goal in
mind that we offer the 2003 Wichita Housing Market Forecast. We hope you
find it both interesting and useful.
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The Wichita Housing Market Forecast would not be possible without the
generous financial support of many visionaries throughout the region:
 [Wichita Area Association of REALTORS®

* [Wichita Area Builders Association

* [Tlark Investment Group

Many colleagues and friends who have offered both advice and assistance
in the preparation of this forecast:

* [Andrea Amaro, WSU Center for Real Estate

* [$tephen Banks, Wichita/Sedgwick County Metropolitan Area

[1 Planning Department

e [Dr. Tim Craft, WSU Department of Finance,

[0 Real Estate, and Decision Sciences

e [Janet Harrah, Director, WSU Center for Economic Development

[] and Business Research

e [Dr. Julie Longhofer

e [Dr. William Miles, WSU Department of Economics

e [Dr. Jodi Pelkowski, WSU Department of Economics

* [Moug Rhoten, Wichita Area Association of REALTORS®

e [Dr. David Wright, WSU Department of Sociology

We also extend our gratitude to John T. Arnold for his ongoing devotion
and support for the real estate program at WSU.
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For more data and analysis of the Wichita housing market, visit

our web site at http://realestate.wichita.edu.
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